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STATE OF MICHIGAN
DEPARTMENT OF LABOR & ECONOMIC GROWTH

OFFICE OF FINANCIAL ANDINSURANCESERVICES

Before the Commissioner of the Office of Financial and Insurance Services

Respondent.

)
)
)
)
)
)
)

Enforcement Case No. 05-3595

In the Matter of:

Ali Ghais,

Issued and Entered,

This s:Th-day of ~\1-1 ( ---,2007,
By Richard D. Lavolette,

Chief Deputy Commissioner

CONSENT ORDER OF PROHIBITION PURSUANTTO SECTION 18a OF THE
MORTGAGE BROKERS. LENDERS. ANDSERVICERS LICENSING ACT

WHEREAS, based upon information derived from the exercise of its regulatory

responsibilitiesand a thoroughreview of pertinentmortgagedocumentsobtaioed therewith,the

OffIceof Financialand InsuranceServices("OFIS")has good cause and reason to believe that,

ALl GHAIS ("GHAIS"), has engaged in activitiesand practices in connection with residential

mortgage loans in the State of Michiganwhich constitutegroundsto initiate an adn'Jnistrativc

prohibitionproceedingagainsthim, pursuantto MCL445.1668a;and,

WHEREAS, the OFIShas serveda notice of the chargesupon GHAIS in the form of a

complaint,which is incorporatedhereinby this reference;and,

WHEREAS, GHAIS desires to cooperate with the OFIS and to avoid the time and

expenseof suchadministrativeprohibitionproceeding;and,

WHEREAS, by affixing his signatureto the attached VOLUNTARYCONSENTTO

ENTRY OF CHIEF DEPUTY COMMISSIONER'S ORDER OF PROHIBITION, incorporated

herein hy this reference, GUAIShas consented:withoutadjudicationof the meritszou!
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admitting that such grounds exist, to the issuance of this CONSENT ORDER OF

PROHIBITION("Order") by the chief deputycommissionerof the OFIS with the intent to be

legallyboundhereby, and has agreedto complywith each andeveryprovisionofthis Order,and

has waived and relinquishedany and all rights he may now or hereafler have (a) to a hearing

pursuant to MCL 445.1668a(2)for the purpose of taking evidence with respect to any matter

implied or set forth in this Order; (b) to obtainjudicial review of this Order or any provision

hereof, includjng, without limitation,any such right providedby MCL 24.301or otherwise;and

(c) to challenge or contest in any matter the basis, issuance, validity, effectiveness, col1ectibj1ity

or enforceabilityoCthisOrderor anyprovisionhereof:

NOW, TIlERFORE, IT IS HEREBY ORDERED,pursuant to Section 18a of the

MBLSLA,MCL 445.1668a,that:

1. GHAISis herebyandhenceforthprohibitedCrombeingemployedby,

an agent of, or control person of a licensee or registrant under the Mortgage Brokers, Lenders,

and ServicersLicensingAct ("MBLSLA"), 1987PA 173,as amended, MCL445.1651 et seq.,

or a licenseeor registrantundera financiallicensingact. In accordancewith MCL 445.1668a(5),

GHAISshall not applyto the conunissionerto terminatethis order until 5 years from the date of

its entry, shown in the caption hereof.

2. Any violation of this Order shall separately subject GHAIS to appropriate

criminalpenaltiesunderSection] 8d of the MBLSLA,MCL 445.1668d.

3. GHAISshaHpromptlyrespondto anyrequestfrom the OFISfor documents,

testimony, and other requests for information that the O1"1Srequests to demonstrate to the

satisfactionof the commissionerthat GHAISis in full compliancewiththis Order.

4. This Orderis for the purposeof resolvingany and all enforcementactions,

whichmay have been or couldhave beenbroughtby OFIS under the MBLSLAas of the date of

this Order. The provisions of this Order shall not bar, stop or otherwise prevent any other
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Federal or State agency or departmentfrom taking any other action based upon the facts and

circumstanceshereof.

5. ThisOrdershallbeandiseffectiveandenforceableonthedateit is

issued,as shownin the captionhereof.

6. This OrdershaHremaineffectiveandenforceableuntilterminated,

modified,set aside, or suspendedin writingby the conunissioner.

IT IS SO ORDERED.

OFFICE OF FINANCIAL AND
INSURANCE SERVICES

By:\Z~A-
Richard D. Lavolctte,
Chief Deputy Commissioner
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